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KPYITHBIX TOpoAax
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BOOOI1IE
MPUOCTAHOBUJIU
MPOJIa’Ky HAJTUYHOTO
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B Yeprnosuax u /Inenponer-
POBCKe OONBITHHCTBO OAHKOB
BBEJIM OTPaHUYEHHs Ha TPO-
Ky HammgHOTO fontapa. O6
9TOM COOOMIAIOT COOCTBEH-
Hble koppecnionaenTsl Y HH.
Tak, mo cnoBam KOppecHoH-
neHta u3 YepHOBIOB, emie
BUepa, 4 CEHTAOPS, MPOAAKY
aMEpPUKaHCKOH BaIIOTHI B TO-
poxe orpanuuun “Oman-
0aHK”, a YK€ CeTOIHS TpaK-
THYECKU HEBO3MOIKHO KYTTUTh
HAIMYHBIN TOJUTap U B APYTHX
OaHKax.

[Ipu >TOM KOppeCHOHIECHT
YHH ormeuaer, uto B YepHo-
BIIaX JE€HCTBYET MOILHBIN Ba-
JIFOTHBIM TEHEBOU PBIHOK, T
aMepUKaHCKHUI JoJutap yxe
yTpom ctomi 8,30 rpH. / KoL
3TO CBA3aHO CO CHETHPHUKOI
peruoHanbHON IKOHOMUKHU:
OIM30CTHIO TPAHMUIIBI C APYTH-
MH CTpaHaMHU M COOTBETCTBEH-
HO UHTCHCHUBHBIM Pa3BHTHEM
TOPrOBIH U cepbl 00CITYIKH-
BaHWS.

Kak coobimaet apyroit co0-
CTBEHHBII KOPPECIOHICHT
YHH , nogo0OHas curyanus ¢
HEBO3MOKHOCTBIO KYTIHTh Ha-
JIMYHBIN J0JUIap B CBOOOTHOM
JOCTYTIE CIIOKUIIAch U B J{HeTI-
pOTIeTpOBCKE.

HamomuauMm, ceromHs B He-
CKOJIBKMX M3BECTHBIX YKpPauH-
CKUX OaHKaX JEWCTBYET BHYT-
peHHee pacopsbKeHUe, KOTo-
pBIM OTPaHUYIMBACTCS CyMMa
NpOJaK aMEepPHKaHCKOIl Ba-
JOTHL B PYKH OIHOMY ITHITY.
OO0 3TOM COOOIIIT PYKOBOH-
TeNb MPO(UIBHOTO JemapTa-
MEHTa OJHOI'O U3 KpYIHEMH-
X 0aHKOB YKpaWHEI.

B wacTtHOCTH, IO CcllOBaM co-
OeceqHIKa, KOTOPBIH TOIIPO-
CHJI HE Ha3bIBaTh €0 UMSI, 13-
3a yIemeBlIeHHus TPUBHEI 4
CEHTSIOPSI ¥ COOTBETCTBCHHO
OOINBIION cIpoC Ha aMepH-
KaHCKUM A0JJ1ap Cpeay KIIMeH-
TOB, MPUILIOCH IPUMCHHUTH
BHYTpPEHHHE CTa0MIN3aI[HOH-
HBIC MEXaHU3MEI.

[pu 5TOM cobeceqHUK OTMe-
THJL, 9TO YK€ CyTKH CyIIECTBY-
€T Olpe/ieSIeHHas! ITaHUKa cpe-
IV KJIMEHTOB M KOHEYHO, 3TO
MOXKET TIPUBECTHU K CIIEKYJIsI-
UUsAM Ha “4epHOM” pPBIHKE
oOMeHa BaJIIOT.

OnHaxko moo0HEBIE OTpaHuIe-
HMUs1 BBEJIH HE BCE YKPaHHCKHE
OaHKH.

B yacTHOCTH, KOPPECTIOHAEHT
YHH B neatpe Kuesa o0pa-
IIAJICS K HECKOJIBKUM OTJIeTIe-
HHSIM Pa3lInYHBIX OaHKOB C
HaMepeHueM puodpectu 500
niu 1000 aMmepruKaHCKUX 10JT-
JIapOB, Ha YTO Be3/1e MOy
YTBEPOUTEIHHBII OTBET.
OtMmeTuMm, 4TOo CeroHs Ha Ba-
JTIOTHOM MEX0aHKOBCKOM
PBIHKE JI0JIIaphI [POJIAET TOb-
Ko “Omranbank”.
HanomuumMm, Bo BTOpHUK, 4
CEHTIOPSI, KOTUPOBKH Ha MEX-
0OaHKOBCKOM BAJIFOTHOM DPBIH-
Ke I10 TPUBHE CHHU3WIUCH JI0
0oJjice YeM IBYXJIETHErO MHU-
HAMyMa M PBIHOK 3aKPBLICS
Ha ypoBHe 8,19-8,21 rpH /
JIOJIIL.

YHH

B03Bpamaﬂc1) K HAlleYaTaHHOMY

Tsara k KpaHHOCTAM M CTepeoTHIAM OCTaercs cneuudpuyec-
KOW 0CO0CHHOCTHIO Hamero odmecrsa. PoiHOYHBIN mOMmy-
Jusm ¢ Jjerkoi pyku Eropa I'aiinapa cgop-mupoBaa npou-
HBIH CTEPEOTHII: PBIHOK - 3TO MOHeTapHasi KOHuenuusa Muu-
ToHa PpuamiHa. Bece ocTanbHOE - 3TO He PHIHOK.

B 1o xe Bpemsa coBpe-
MEHHasl 9KO-HOMHUYecKas
HayKa Tpejjaraer psj
MaKpOIKOHOMHYECKHX
KOHLENIMH phIHKA.

DTo KeWHCHUAaHCKas TeO-
pus, MOHETapu3M, T€O-
pHst pallMOHAIBHBIX 0XKH-
JaHUH, TEOpHs SKOHOMU-
ku npemnoxenus. Oc-
HOBOM MOHETapHOIro
MOJX0/a SBISETCS TaK
Ha3pIBaemMoe “ypaBHe-
HHE 00MeHa”, TOCTPOCH-
HOE Ha JONYIIEHHUH, YTO
CKOpOCTh oOpameHus
JICHET SIBJISIETCS BEINYH-
HOW MOCTOSSHHOW U HE
W3MEHSIETCS B OTBET Ha
W3MEHEHHE CIpoca WU
MpeaJIOKEeHUS JeHEeT.
Takum oOpazoM, MEHsA
BEJIHUYUHY JEHEXKHOU
MacChl, MOXHO yCTaHO-
BUTH 3aJaHHBIA 00bEM
MIPOM3BOJICTBA U IICHBI.
CrnenyeTr mpusHaTh, 4TO
MOHETapHUCTHl JAeHCTBU-
TEJILHO CyMEIIH O0BsC-
HUTH PAJ 0COOCHHOCTEH,
MOSIBUBIIUXCS B aMepH-
KaHCKOW 9JKOHOMHKE B
TOoCJeAHNE J1BA JIECSTH-
netust. OqHAKO HEBOOPY-
JKEHHBIM TJa30M BHJIHO,
YTO MOHETapHAas KOHIICTI-
U SBHO HE MOJAXOIUT K
NepeXoJHON 3KOHOMUKE,
noxpoOHoi Hamreit. Kor-
na B 1992 INaiinap nomnsl-
Tajca OpoBoauTh B Poc-
CUU KECTKYI0 MOHETap-
HYIO MOJUTHUKY, OH MTHO-
BEHHO IMOJYYHJI KPU3HUC
HenjaTtexen. JleHbru
MecsnaMu Nmepeyncis-
JIUCh CO cUeTa Ha CYET,
a TIPEeANPUSITHS TIO TOJI-
rojia He MOTJIU MOJIYYUTh
JIEHBI'H 32 OTTPY>KEHHBIN
toBap. O4eBUIHO, YTO
CKOpOCTH oOpameHus
JICHEer YMEHbIINIACh B
HeCcKoJbKO pa3. Ecre-
CTBEHHO, YTO TaKOM rpa-
MOTHBIH YEJIOBEK ,KakK
laiinap, He Mor He
3HaTh, YTO B ciydae
Jla)kKe HEe3HAYUTEIbHOTO
U3MEHEHUS CKOPOCTH
oOpalieHus IeHeT MOHe-
TAapUCTCKHH TOAXON
JaeT 3HAYUTENBHYIO 110~
TPEIIHOCTh B OTpeene-
HHUM YPOBHS I[EH U QU-
3UYECKOTO 00beMa Mmpo-
W3BOJICTBA TOBApOB U
ycayr. He mornu He
3HATh ITOT'O U CTEIHAN-
cTbhl MexXxayHapoaHOTo
BasnoTHOTO Qonma. Ho
TeM He MeHee u [aiinap,

u M®B HacToiiuuBO pe-
KOMEHJIOBAaJW MOHETa-
pY3M Kak eIMHCT-BEHHO
BO3MOXHYIO MOJAEIb
peiaka u pedopm. Ilo-
yemy? Bompoc, aymaro,
puTopuyeckuil. VYHac
cBou HHTepecs, y MOB
- cBou. Ham HyXHa crib-
Has PKOHOMHKKa, a M®B
OTCYTCTBHE KOHKYPEHTa
U PBIHOK COBITA.

ITo ykpanHCKON 3KOHO-
MHKE MOHETapu3M ObET
emnte 6onpHEH. Cutyanus
B YkpauHe 6ojee Bcero
MMO0X0Xa Ha BEJIHUKYIO
nenpeccuro CIIA B 30-
e roabl. Ta xe ryOuHa
U MPOAOIKUTEIHHOCTD
KPHU3UCHBIX SIBICHUMH, Te

e oOBalbHBIEC MpoIec-
cbl B dkoHOMHUKe. Crmajg
npousBoacTtBa B CIIA
torna npesbicun 50%.
ITonbITKM NpeOnOJIETH
KpH3HUC C MO3UIUHU KJac-
CHYECKONl MOHETapHOU
KOHIIEII[UHU MPUBOIUIH K
ere OoJIBIICH cTarHamuu
" yrayOJICHUI0 KpU3HC-
HBIX SIBJIEHUU, NPOJOJI-
HKABIIUXCS

nejoe gecsatuiietue. Mo-
)KET OBITb, HMCHHO TI0-
ATOMY CJIEIyeT TMPUCTY-
maTbcs K PEKOMCEH A~
sam JI>xoma MeiiHapna
Keiinca, upst o61mast Teo-
pHs 3aHIATOCTH B cepen-
He 30-X rogoB coBep-
K1Jia HACTOSIIIUM mepe-
BOPOT B 9KOHOMHUKE. Ero
OCHOBHAasi pEKOMEH/IAIUs1
NpaBUTENbCTBY, MOpa-
3UBIIAs BCEX B TO Bpe-
M3, COCTOSIa B TOM, UTO
OHO JIOJKHO YBEIHYUTH
pacxofbl, 4TOOBI CTUMY-
JTUPOBATH MPOU3BO-JI-
CTBO M BEpHYTh Oe3pa-

OOoTHBIX Ha paboune Me-
crta. Torma BmepBbIe
OBLIO pemIeHO OTKAa3aTh-
cs OT eXerojgHo OanaH-
CHUpYyeMOro OJKeTa H
CO3HATENbHO MOUTH Ha
3HAYUTENBHEINA €ro ae-
¢unut. BcmoMmauM 0e3-
nNehUIUTHBIH OMOIKET
latimapa!

Pesynprar npumenenus
teopuu Keitnca Ha mpak-
THKE OBbLI OLIEIOMIISIO-
muM. [TonHocThIO pa3Ba-
JUBIIYIOCS 3KOHOMHKY
yIaJIOCh MOCTAaBUThH Ha
HorH 3a 2-3 roxa. Teopus
Ketinca pasBesna mug o
BHYTpPEHHEH CTaOUIbHO-
CTH PHIHOYHOMN CHCTEMBI.
PrIHoYHOI cucTeMe aeii-

CTBUTEJIBHO MPUCYII HE-
KOTOPBIH 3aI1ac yCTON4Yu-
BOCTH, HO B YCJIOBHSAX
KpHU3HCa 3TOT MEXaHH3M
He paboraeTr. B aTOoM
cllydae BCIO TOBapHYIO
Maccy MOXHO YCJIOBHO
pa3neiauTh Ha IBE He-
paBHBIE T'PYIIBI: TOBap
nepBOi HEOOXOIUMOCTH
U Bce ocTajbHbie. M30bI-
TOK MOCIEIHUX cylle-
CTBEHHOTO BIIMSIHUS Ha
PBIHOK HE OKa3bIBaerT.
[{eHbl ke Ha TOBAPHI IEP-
BOHl HEOOXOAMMOCTH
MOIKHO MOJHUMATH
MPaKTHYECKH HEOTPaHM-
YeHHO. B ycnoBusx, Kor-
Jla TPOU3BOJICTBO TOBa-
pOB ymaio HUXe (Qu3u-
0JIOTUYECKH 00OCHOBAH-
HBIX HOPM NIOTpeOIeHus,
TOBApbI 3TOU TPYyMIIBI OY-
IyT mpuobperaTh HNpH
NI000HW MX CTOUMOCTH.
Korna xe nener y Hace-
JICHHWsI COBCEM HE CTa-
HET, TO MPOU30UAET HE
cTaOuIM3anus, a CoLu-

anbHbIA B3pbIB. CyIie-
CTBYET BceoOIIuil 3aKOH
COIIMAJIEHON CTaOHUIIBHO-
ctu obmrecrsa. Uem Oen-
Hee O0OIecTBO, TeM
BBIIIIE TOJKHA OBITH CTe-
MIEHb PEeTyIUPOBAHUS ['O-
CyJIapCT-BOM MPOU3BOJI-
CTBA M MOTpeOeHHS,
yeM Oorade oOIIECTBO,
TeM MEHBIIE JOJIKHO
OBITH BMEIIATECIBCTBO
rocynapcTBa B MpPOU3-
BOJICTBO M moTpebie-
Hue. B ycnoBusax o0-
BaJILHOTO IMaJIEHUs 00be-
MOB MPOHU3BOJACTBA H
HU3KOTO YPOBHS TMO-
TpebieHus (puHaHCOBas
cTa0uiaM3anusa HEeBO3-
MoxHa. Kypc nenexHoin
€IMHUIIBI OTIPeaeIIeTCs
€€ TOBAapHBIM MOKPBITH-
eMm. XecTtkas moHeTap-
Hasl MOJINTUKA MIPE/IOoIIa-
raetT GUKCUPOBAHHBIN
00BEM JIEHEXHOH Mac-
Chl. 3a CcYeT 3TOTO
MOJKHO JIepyKaTh BBICO-
KU Kypc HOEHEXHOU
€IMHUILIBI TIPU COXpaHe-
HUU 00BEMOB MPOU3BO/I-
cTBa M ux pocre. Orpa-
HUYHWBas JCHEKHYIO
Maccy B YCIOBHSX, KOT-
Jla TIPOU3BOJICTBO Maja-
€T, MBI yCYry0lisieM 3TO
magerue. Takum obOpa-
30M, MOXHO CO37aTh
KpaTKOBPEMEHHYIO CTa-
OMIIM3AlMIO 3a CUET 3a-
MacoB U3 PaHHEe MPOU3-
BEJICHHBIX TOBAapOB, KO-
TOPOE HAceJIeHnEe HE MO-
KET KyIHUTh U3-3a OTCYT-
CTBUS JEHET, HO OCTa-
HOBKa TMPOU3BOJCT-Ba
OBICTPO JIUKBUIUPYET
3TOoT 3anac. ToBapHas
Macca yMeHbIIAeTcs, a
JIEHE)KHasl - HE MEHSET-
cia. Ilpu coxpameHuu
TOBApHOTO MOKPBITUS
Hen30€eXHO, ¢ HEOOIb-
IO 3aJ€pKKOM BO Bpe-
MEHH,MagaetT U Kypc.
JleHer cHOBa CTaHOBUT-
CS CIHMOIKOM MHOTO H
HAaYMHaeTCs HOBBIM BU-
Tok uH}psAUU. IMeHHO
3TOT KPaTKOBPEMEHHBIN
Mepuo MHUMOUN cTabu-
JU3aIUu MBI B HaOI10-
Jlajid JETOM B YKpauHe.
[Ipu cHM>XEHUHU 10U

3apabOTHOW muaThl B
CTPYKTYpE LEHBI HUXKE 5
% ToBap mepecraeTr OBITh
TOBapoOM, TaK KakK HcCYe-
3aeT MOTCHIIUAJIBHBIN MO-
Kynarenb. B aTux ycno-
BUSIX JI000€ MPOU3BOJI-
CTBO CTAaHOBHUTCS HEBBI-
TOAHBEIM. PBEIHOK - 3TO
0amaHC BO3MOXXHOCTEH
MOKyMaTes U MpPeJio-
JKEHUST TTPOU3BOJIUTES.

MoHeTapuCTCKHE

Korna 3maunrenpHas
4acTh HacCeJeHHUs Ie-
pecTaet ObITh TIOTCHITH-
AJIbHBIM TIOKYTIATEIEM -
HWCUYE3a€T U PBIHOK.
Crabunusanus Ha
YpPOBHE: HOJb MOU3-
BOJCTBa- HOIb IO-
TpeOJieHHs, 3TO HE
cTabunmu3anus, a KoJ-
JIaTiC 3KOHOMHKH.

Eme onun u, moxet
OBITH, TTIABHBIH apry-
MEHT MPOTUB MOHETa-
pu3Ma B Hamem 00-
mecTBe - 3TO cama
Halla J€HEKHas CUCTe-
ma. B nHamem oOmie-
cTBe He paboTraeT 6a30-
BB 3aKOH KJIacCCH-
YeCKON PKOHOMUKH-
3akoH Ces. CyTh Ko-
TOPOro B TOM, 4TO
caM mpoIecc NMpous-
BOJCTBAa TOBapoOB
co3xaeT J0X0d, B
TOYHOCTH pPaBHBIH
CTOMMOCTH NMPOU3-
BeJeHHBLIX TOBAPOB.
To ecTh mpH TOYHOM
COOTBETCTBHH
CTPYKTYPbI pbIHKA
3ampocaM moTrpeou-
Tejiell Bech TOBap
packymnaercsi moJ-
HOCTBHIO, 2 Y MOTpe-
OuTesiell He ocTaeT-
cqa aeHer. 3akoH Ces
npejamojaraeT, 4To
Bce cOepexeHUs Ha-
CEeNICHUS UCIOJb3Y-
JOTCS KaK HHBECTHU-
LU, X 9TO caMu cOe-
PEXKEHHUS HCKIIOYH-
TEJIBHO MPECICAYIOT
LeJIb MOJYYEHHUs TIPH-
OBUIM OT UHBECTULIUN
B BHJE AWBHICHIOB
wiu npoueHTos. Ho y
Hac-TO MOTHBAIMs
cOepexeHu Haceme-
HHMEM COBCeM uHas. 1
JICHbTU JIIOJU JIepxkKaT
B YyJIKE WU B celde
KOMMEpUYeCcCKOH
CTPYKTYPBI, IpUYEM
NMPEeUMYyIIECTBEHHO B
BaJIIOTE, TAK KaK JIpy-
rue Kymopsl odec-
ueHuBarorcs. Hukomy
He BepaT. Ja m kak
MOBEPHILlb, €CIH BCE
cOepeXeHHUs Ha BKJIa-
Jax MpPEeBPAaTUINCH B
nbiM. COepexeHus B
HalWYHBIX JE€Hbrax
HUKaK HE YYUTHIBAIOT-
Cs MOHETapHCTaMu, a
9TO O3HAYaEeT, C OJHOM
CTOPOHBI, YTO JCHET B
o0OpalieHun 3HaAYM-
TEABHO MEHBIIE, YeEM
MpeoaraloT MOHe-
TapuUCTHI, OTCIOA 3a-
JEPKKH B 3apIuiate u
JIpyrue HEIPUITHOC-
TH, a C IPYTOM,- 4TO
B M1000# MOMEHT Ha



