9KOHOMMUKa

I os1ocoBanue pyosiem
IPOTHUB 10/1J1apa

miapxa poynapos. Ero
00bEeM MPEBBICHIT aHAJIO-
TUYHBIA TIOKa3aTelb
2007-ro u 2008 romos
Ha 13% u 4% cootrBer-
CTBEHHO.

O TOTOBHOCTH POCCHUSH
1ojaraTbCs Ha POIHOMI
pyOJIb TOBOPUT BO3pOC-
i 00beM MpOoJIaX Ba-

COBbITUA

PEKOPOHOE
NAOEHUE
OKOHOMUKU
CWA

Heyremmurensubie mudpsl,
OTpaKkaroIfe MacuITaobl
COKpAaICHUS aMepUKaHC-
KOW SKOHOMHKH, OITyOJTIKO-
BaHHBIC HAKAHYHE, BITOJTHE
CIOCOOHBI 3aCTaBUTH OII-
TUMHUCTOB BPEMEHHO TIpH-
KYCHTh S3BIK, MHIIET
economist.com. IIpo6Gnec-
KU HaJICXK]IbI - KaK PeIKHe
MOJIHUH B YTPIOMOM IpO30-
BOM Ty4e MacCCHPOBAHHO-

TH K MUHUMYMY BBO3
BaJIOTHl B CTpaHY.

CoBOKYNHBIN cHpoc
HaceJIeHUsI Ha BaJIOTy
B MapTe COKpaTuics
Ha 24% u cocTaBuI
| mopsaka 6 MIpa oJ-
napoB. Ero o0bem He-
CKOJIBKO TIPEBBICHII
COBOKYIIHBIN CIIPOC B

JKHJIOCH OTPHUIATEJIb-
HOe caJIbJ0 Omepanuii
¢ u3IUI ¢ HAJTMYHBIM
espo. Ilpennoxenue
HaceJleHHEM HAJIUYHO-
ro eBpo MPEBBICHJIO
cnpoc Ha 0,3 mapna goJ-
JIApOB, 10 aMEpPHKAaHC-
Kol BajwTe — Ha 0,9
MJIpA A0JLJIAPOB.

HUYETO

mapte 2007 roma — Ha
5%, omHAKO OKa3ajycs
Hke —Ha 14% — map-
TOBCKHX IIOKa3aTelei
MPOIJIOTO Toja.

~ Cnopoc Ha eBpomeiic-

IoThl. B Mapre oH yBe-
nuuuniacs Ha 7%, moc-
TUTHYB 3,4 MIIpA AoJa-
poB. UHTepecHo, uTO,
Kak u B (eBpaie, o0be-
MBI NIPOJAXX aMepuKaH-

Bnpouewm,
CBEPXYAUBUTEIBHOTO HE
npousoumno. Ilanenune
crpoca Ha MHOCTPAaHHYIO
BaJIIOTY CO CTOPOHBI Ha-
CEJIEHHs JIETKO OOBSICHS-

TO T1aJICHUS] MHBECTUITHH.
Ilo umozam nepeozo
Keapmana IKOHOMUKA
CIIIA cokpamunace Ha
6,1%. Imo xyouce, uem

oxcuoanu 3IKcnepmel,
OKOHUamelbHO NPU3HAB-
uiue HolHeunow peyec-
curo o6onee maxcenoil,
yem Kpusucot 1973-1975
u 1981-1982 20006. bo-
nee 2nybokoe naoenue

CKOM BaJIOTHl MOYTH
BIBOE MpEeBBIIIATH
00BbEMBI TIPOJAXK €BPO B
JOJITapOBOM JKBHBa-
nenTte. Yucmo cuenok mo
MpOJake YBEIUYUIIOCH

ercs , orMevaer (uHaH-
coBbIit akcnepT DI «Ka-
nura-OunHancy Anekcei
Bs3oBckuil.

«C Hayaia romga orede-
CTBEHHAs BaJIOTa yKpe-

KyI0 BaJIOTy CHHKAI-
" cs1 6omee BBHICOKHMU
TEMIIAMH, YeM CIPOC
Ha OJITaphl, OTMEYaeT
Ib. Ecau copoc Ha aMe-
PHUKAHCKYIO BaIIOTY CO-

MOJXHO MOHATh — UM HYX-
HO cracaTrh CBOU JOXObI.
bank Poccum moaroro-

Ha »Toi1 Henene YKOHOMH-
YEeCKUX HOBOCTEH OBIIO
HEeMHOT0. MHOro4YHCIICH-

HbIE MaiCKuE Npa3gHUKU
CHU3WIIN JEJIOBYIO AKTHB-
HOCTb IIOYTH 10 HYIA.
OpHako OOBIYHAS KU3HB
OOBIYHBIX TpaxaaH Mpo-
JOJDKaNach ¥ MpOJeMOH-
CTpHUpOBaja psA UHTEpec-
HBIX 3aKOHOMepHocTell. B
YaCTHOCTH, OKa3aJlocCh,
YTO poccusiHe aOCOIIOTHO
aleKBAaTHO MOHHUMAIOT
MaKpPO3KOHOMHUYECKHE
peayuy Hauleld 3KOHOMH-

BUI 0030p COCTOSIHHS
BHYTPEHHEIO pbIHKa Ha-
JINYHOM MHOCTPAaHHOM Ba-
moTHI 3a MapT 2009 rona.
CornmacHo ganubM 1B, B
TO BpeMsl Kak CIpOC Ha-
CEJIEHHUs U Ha J0JIaphl
CIIA, u Ha eBpo ymain,
00bEMBI TPEAIOKEHUS
HaCeJIEHUEM HaJIU4HOU
HMHOCTPAHHOW BAJIFOTHI OC-
TaJIMCh BBICOKUMHU.

310 npuUBENo K GOpMUPO-

kpatwics Ha 17%, To
CIpOC Ha €BpO — Ha BCE
32%.

OO0BeMBI BaJIIOTHI, CHS-
TOH ¢Qusnuiamu c Ba-
JIIOTHBIX CYETOB B OaH-
Kax, B MapTe COCTaBHJIH
okono 3,1 mipa nmommia-
poB — Ha 10% MeHble,
4eM B TpeAbIIyIIEeM Me-
csaue. I[Ipu aToM €Bpo co
CYETOB OBLIO CHSITO Ha
14% MeHbIIEe, YeM Me-

Ha 16% mo 3 miH, a ux
cpesHue pa3Mephbl Co-
Kpatuiauck Ha 8% — 10
1 098 mommapos.

Ha cBou BamoTHBIC cUe-
Ta poccusiHe B oOmiei
CJIIOKHOCTHU 3a4YUCIMIN
3,8 Mipa nommapoB — Ha
5% wmeHb1e, yeM B Qes-
paie.

Kak roBopurcs B mate-
puanax Lb, B Mmapre
2009 ronma Ha pHIHKE Ha-

mutack Kk gomnapy CLIA
¢ 36,7 no 32,5 pyons. K
€BPONEICKON BalIOTE
pyOJIb TaKKe YKpEemui
cBoM mosunuu ¢ 47 no
43,6 pyOuns 3a omHO
€Bpo. MoHeTapHbIM BJa-
ctsim Poccun B mutie L{eH-
TpoOaHKa YIanoch CHSTh
JIeBajIbBAIlIOHHBIE OXH-
JlaHUS HaCeJEeHUs, Hu
rpakJaHe YK€ He Tak
OXOTHO TOKYMAaroT Jelie-

ovi10 moavko ¢ 1957

200y, HO OHO BP0OOOJIIHCA-
J10cb coecem Hedos120.
Kak yTBepxaaroT aHau-
TUKHU, B LIE€JIOM MEPBBIN
kBapTan 2009 roma mmo mu-
HaMHKe COKpaIlIeHUs HKO-
HoMuKH LIITaTOB MOXOXK Ha
gerBepThIit kBapTan 2008
rofia, HO CaMo 3TO COKpa-
IeHre B TIEPBOM KBapTa-
e SKoObl HOCUT Oolee

ku. W menaroT u3 3TOoro BaHMIO BIIEPBBLIE 3a IIOC-  cAIeM paHee, a JONia- JIMYHOW HHOCTPAHHOW BEHOUIYI0 MHOCTpPaHHYIO f | 3MOpOBEIi XapakTep. Tak,

NpaBUJIbHBIE BBIBOABI. JICAHHC 10 mecsues ymc- pos CIIIA — Ha 7%. BAJIIOTBl COBOKYNHOE BaNIOTY», — pacckasal § (¢ nepeom Keapmaje ame-
IIpyunna 3TOro He B TOM, TOTO NpeMNoXKEeHUsA, COBOKYIHOE Npeaioke- INPENIOKEHUE NPEBBICU- BA30BCKUHI PUKAHCKAA IKOHOMUKAQ
YTO DKOHOMMYECKAs Ipa- 00beM KOTOpOro cocCta- HMC BaJIOTHI B MapTe JO COBOKYIIHBIM cmpoc COKpamwanacy 6 3Hauu-
MOTHOCTh JIOJIEH HEOXKH- BUI 1,3 MJPpIA A0JUIAPOB.  mpaKTUYECKH HE M3MeE- Ha Hee. Bunepseble ¢ fH- HNHuTepHeT rasera menvHoll Mepe u3-3a
naHHO BBIpocnma. Poccusn  bankam mpuiuioch cBec-  mmioch, cocrtaBus 7,2 Baps 2004 roaa cao- B3I moz0, 4mo npou3eoou-
CTOMMOCTI: He(bTVI menu nblMAauUcChb U Nbl-

Pe LI,eCCVIFl n pOI1 ncanacb maiomcesa 00 cux nop coa-

B CI.I.IA Ha onro yc-rpeMMnaCb JAHCUPOBAmMb BbINYCK

n npooOyKyuu u coeiamo

€20 A0eK8amHbIM Pe3KO
ynasuwium euie 6 uem-
eéepmom Keapmane npo-

K 60 gonnapam

He ciabo Ke OCTOPOKHO Oyner spems croumocte |
K HeMy MpPUHHUMATh HA PaboTy 6a]“)pen}1 poccuiic- }KenaH;{oe paBHOBECHE
TOTOBA. HOBBIX COTPYIHUKOB. KOil HeTH MapKu BOT-BOT OyleT AOCTHTHY-
% Ecin xe BecbMa meccHMHUCTH- Rebeo sripocna na TO, TIPH YCIIOBHH, 4TO IPO-
| >TO mpo- dYeH B IPOrHO3aX U OBIB- 1,5 monnapa u noc- NaXH He OyIyT majgath
W30iieT, Il TIaBHbBIH 3KOHO- - murna 53,9 gonapa. § | oy e Ere onuH (ak-
npogon- muct MexaynapogHo- || Ka COO6maST BBC Y 10p coxpamenns amepu-
xus ben ro BamoTHOrO QoHIA CTOHMOCTI’,, "CPHO” | karcKOH SKOHOMUKH — pe3-
Bepuan- Kenner Porodpd. On ro 30710Ta " TOULTA § | Koe yMEHBLICHNE PACXONOB
Ke, TO HpeapeKaeT JOCTHKe- BBCpX Ha hoKe Po-§ g oGopony. OmaKo B gan-
pPOTHO3, HHs TOYKH, B KOTOPOH cTa CHPOcA €0 ET9" § lHoM caydae aTo ckopee
POHBI aMepHKaHC- § | kanpu3bl [leHTarona, ume-
COTACHO  BOCCTAHOBICHHE AME- ~(vyooon S oony iy xux nedrenepepa- | [rome secoma oranen-
KOTOpOMY, - pUKAHCKOM SKOHOMUKH .\ 1ouepcop na nedrs na OaThiBatomux  3aBo- | Hoe oTHOMIEHME K Cylie-
peueccus  mepectaHer ObiTh 6YP-  \ypoppix  ToBapHEX A0B, KoTophie Hawann || cTBY SKOHOMIYECKHX TIPO-

B CIIA orctymuT yxe
B ATOM TOAY, MPUAETCA
MepecCMOTPETh.

IIpuueMm, naxe ecinu
MOJhEM SKOHOMHUKH U
MPOU30MJIET, CUTYallUs C

HBIM, ¥ BJIaCTH CTPaHbI
CHOBa OOBSIBIAT O Me-
pax mo CTHMYJIHUPOBa-
HHUIO. “MBI OnIpeneneH-
HO JOCTHTaeM IIjIaTo,
HO 2TO HE O3HAYaET,

CIIIA noka SBHO HE Ir'o-
TOBBI K CBO€EH OBIBIIIEH
POJH - JIOKOMOTHBA MH-
poBo# skoHOMUKH. Ta-
KM€ BBIBOIBI MOXHO
clenaaTh U3 BBICTYILIC-

MOJATOTOBKY K JIETHEMY
MUKy noTpedsieHust OeH-
31MHA, HapalluBas BbI-
MyCK aBTOTOIUIMBA.

OTMeTHM, YTO aHAJIMTU-
KM MPOTHO3UPYIOT, YTO
crnpoc Ha OeH3MH Je-

meccoB. ['opasgo Oosbliie
0OCCIIOKOUT YMEHBIICHHUE
TOCY/IaPCTBEHHBIX PacXo-
ITOB, KaK Ha (emeparbHOM
YpOBHE, TaK M Ha YpOBHE
MITATOB.

Oupkax MOAHSANACH U
nponoJikaer pacru. Ilo-
BOJOM I 3TOr'O CTal
pocT cmpoca co CTopo-
Hbl aMEPHUKAHCKUX Hed-

TenepepabaThIBaOIINX
Ho umo nacmopascusa-

st riabl DenepanpHoil  0€3pabOTUIIEH K Tydine-  9TO B Ovkaiinme napy — 3aBOJIOB. p
em Gonvuie 6cezo, max
pEe3epBHOIl cucTeMbl MY HE H3MeHHTCA. Pyko-  jieT HauHeTcss Gym. LleHa “uepuoro 3os0- TOM TEKyHIero roaa He om0 RAdEHE MPONIE0d
(OPC) CIIIA Bena Bep- BOIHTE/b aMEPHKAHCKO- MBI 3aCTpSHEM HaI0M- Ta” mapku WTI ma OyleT Tak BBICOK, KaK P $
CMBEHHBIX UHEECIMUL UL

Hanke B Konrpecce. 1o
€ro MHCHHIO, HOBBIH
yAap 1o aMepUKaHCKOMY
(hMHAHCOBOMY PBIHKY
BECbMa BEpOSTEH, IMPH-
TOM, 4YTO CTpaHa Kpai-

ro neHTpobaHKa IOsC-
HHUJI, YTO JIEJIOBAst AKTHB-
HOCTb B JIIOOOM CiTydae
OCTaHeTCsd Ha HU3KOM
yYpOBHE. A 3TO O3HaYa-
€T, YyTO OM3HEC BCE TaK-

r0, BO3MOXHO, 3TO 0y-
IyT ABa rojma ys3BHU-
MOCTH”, - CUATAET OH.

Merp CTABUHCKUN

3JEKTPOHHBIX TOpPTax
Hbm-ﬁopKCKOﬁ TOBap-
HOW OHMpXU BBIpOCJIA
Ha 0,56 noqsiapa u co-
craBuia 56,9 nonanapa
3a dappeasn. B To xe

B NpeabiAyle TOAbI.
Jeno B TOM, 4TO B ycC-
JIOBHUAX Kpu3uca 00Jb-
IIUHCTBO JIIOJEN CTallk
ropaszio pexe IMoJb30-
BaThCsl MaIIMHAMU.

OHnu cokpamuauce Ha
38%, no oannvim ananu-
muxoe Morgan Stanley,
nooue abconrwmuslii pe-
Kopo nadenusn 1952 zooa.




