KOTOPbIMN...

«[Jeadyamka» emec-
mo «eocbMepKU»

Mpobnema rnobanbHo-
ro oTBeTa BMonHe o4e-
BUAHaA W ONA OpYrux
rpaHooB MUPOBOW 3KO-
HOMMKKM. Mo3aToMy OHa
cTana rnaBHOW Ha Co-
ctosBwemcs 15-16 Ho-
a6psa B BawwuHrtoHe
caMmmuTe «bonbLon
aBaguaTtku» . B cammu-
Te, NTOMUMO «OOSbLLOW
BocbMmepkuy (CLUA,
bputanusa, ®paHuus,
lepmaHusa, AnoHusa,
WNtanusa, Kanaga n Poc-
cust), yyacteoBanm Kn-
Tan, Mugusa, bpasunus,
ApreHTtunHa, ABcTpa-
nna, MupgoHesusa, Mek-
cuka, CaypoBckas
Apasusi, FOAP, KOxHas
Kopes, Typuus n EC.
Hesagonro o oTkpbi-
TUSi NpUrnatleHns 6uinm
HanpaeneHbl Takke Nc-
naHun n Hupgepnat-
pam. Taknm obpasom,
yncno generauvn yse-
nuymnock go 22. Ctpa-
Hbl-y4aCTHULbBI CaMMu-
Ta B COBOKYMHOCTMU
npoun3soasT 85% mupo-
BOro BBII.

Heknapayus Hamepe-
HUU

¢ rnobanbHbiM OTBETOM
Ha BblI30Bbl BpEMEHMU
Nosfy4YnMnochb Kak-to He
o4yeHb. KoHeyHo, Obino
BbiICKa3aHO HeMmano
YMHbIX MbICren, 0co-
6EeHHO CO CTOPOHbI py-
koBoautenen ®dpat-
unn, Kntaa n Poccun.
OpaHako rnaBHOro, Yero
oXuganu ot caMmMuTa,
- pewnTenbHOro noBo-
poTa K co3gaHuto NpuH-
LuMnnanbHO HOBOW MeX-
AyHapoaHon ouHaHCco-
BOW CUCTEMbI, B KOTO-
poi 6bl He ocTanocb
MecTa gnsa BupTyarb-
HbIX «MNy3blpen», noa-
pbiBaOLWMX IKOHOMUKM

B ycnoBuax kpusuca
Jenbupl BCerga cTpemu-
nuck 3apaboTtatb. Mun-
nnapgHble COCTOSAHUSA
HaLLWX onmMrapxoB Obinn
3apaboTaHbl Ha Kpu3un-
ce 90-x. CerogHsa ecTb
TOXe MHOro ymernbues,
KOTOpPbIM KPU3UC BbIrO-
OEH 1 OHW XenatoT no-
rpeTb Ha Hem pyku. Ho B
Poccun ¢ aTnm xoTb Kak-
TO BoptoTcA, a y Hac Her.
[IpaBurtenscrBo Poccun
HCIBITHIBAJIO CHIIBHOE
naBjieHue Ou3Heca, 3as-

MobanbHbIN KpU3nc TpedyeT rnobdanbLHOro oTBe-
Ta. UmeHHo Tak chopmynupyeTcs ceroaHs rnaBHbIN
nyTb 60pb6bl ¢ MUPOBLIM (PUHAHCOBLIM KPU3UCOM,

...celyac Ha rnasax njaBHO nepepacrtaeT B 3KOHO-
Munyeckunm o6Ban Bo Bcex permoHax nnaHeTbl.

n bnarococTtosiHue co-
TEeH MWMSIMOHOB Ntoaen,
Tak U He NpPon3oLno.

B KOMMIOHWKE caMmu-
Ta CKasaHo O «Maclu-
TabHbIX NONUTUYECKNX
OEeNCTBUAX», KOTOopble
OOMXHbl ObIT Npea-
NpVHATLI B bnvxanwee
Bpemsa. B yacTHoCTH,
nogyepkMBaeTcs Bax-
HOCTb bMcKanbHOM no-
NUTUKN K1, Npexae Bce-
ro, CHUXXEHUS1 Hanoros
C Lenbi CTMMynupoBa-

HNA 3KOHOMMWYECKOro g

pocrTa.

CammuT Takke 3aaBun ;

0 HeobxoanmmocTn pe-
dopmbl MB® n Mupo-
Boro 6aHka, KoTOopble
OO0 cCux mop Haxoawu-
NUCb NOA KOHTpONem
3anafHblx CTpaH, B nep-
Byt0 oyepedb, CLUA, u
AencTBoBanu, MeHee
BCEro yunTbiBas UHTe-
pechbl T.H. «HOBbIX PblH-
KOB» W pa3BUBaIOLLNX-
CS CTpaH. KOMMIOHUKE
— 9TO He 06A3bIBatoLL N
OOKYMEHT, a BCero
NULWb COrnacoBaHHbIN
BCEMU YyYyaCTHMUKaMMU
JencTea TeKcT, gekna-
paums 0 HamepeHusx.
Ero moxHo onpegenuntb
NULWb Kak NpUMeEpPHbIN
ackmn3 Oyaywmx pee-
HUW. [axe o npudnHax
Kpusnca HMYero He cka-
3aHo.

lMpaedy - ckpbimb,
npuHsamMue peweHul -
omuaoxumb

A BOT 0 TOM, YTO 3anag
BblHEC MHAYCTpUanb-
Hoe NPOW3BOACTBO B
Asuio, a cam npespa-
TUICS B LEHTP aMuccum
OeHer n cpegoTtoyune
noTpebrneHus, B UToro-
BbIX gokymeHTax G20
HUYero He roBOPUTCS.

OKOHOMMWYECKUIA pocCT
A3nun cTUMynupoBancs
TUpaXnpoBaHuem Oon-
napos B CLIA. 3aTtem

BHJ JXYPHAJIUCTAM Mep-
BBII BULIE-TIPEMbEDP
Urops IllyBanos.

«MBbI HCTILITBIBAJIU CUHJIb-
HOe JaBJIeHHe €O CTOpo-
HbI OH3Hec-coo01ecTBa U
JKCIEePTOB M0 CHUKEHHI0
Kypca pyouas», — mepena-
et ero cioa PUA «Ho-
BOCTH».

Opnako, kak ckazan Lly-
BAJIOB, PE3KUX MU3MEHEHUMN
He Oyner. [IpaBUTENBCTBO
peurio, 9to OymeT mpu-
JIep>KUBATbCA AKKypaTHOU

3TW deHbrv BO3BpaLla-
nuce obpaTtHo — B BUAE
MHOCTPaHHbLIX UHBECTU-
LMiA B HEKME amepUKaH-
CKMe aKTUBLI, a Takxe
JelleBbIX ToBapo.. Ta-
Kasi monuTukKa U npuee-
ra K NosIBNEHUIO «My3bl-
psi» B BUOE HUYEM He
obecneyeHHbIX nnoTey-
HbIX KpeauToB. «lly-
3blpb» Tenepb pBaHyn,
Bbl3BaB 3a coboi kpax
yTpaTUBLWNX NUKBUA-
HOCTb (PUHAHCOBbLIX UH-
CTUTYTOB, a 3aTeM ABW-
HYNcsa no Bcemy Mupy,
cokpylwas pealbHblit
CEKTOp 3KOHOMMUKM.

Ho B 3asBneHun yyact-
HUKOB caMmmmnTa 06 aTOM
— HM eguHOro crnosa.
Bce oTtnoxeHo go anpe-
na 2009 roga, koraa
cocTouTCH HoBad
BCTpeya B TOM Xe op-
mare.

OpgHako He dpakT, 4To
HOBasl BCTpeYa CMOXeT
YTO-TO CEpbe3HO u3me-
HUTb. Beab B TOM Xe
KOMMIOHWUKE 3anucaHo,
4TO  pykoBoguTenwu
cTpaH «AaBaguaTKu»
«MNoAYEepPKUBAIOT KPUTK-
YeCKyl BaXHOCTb He-
NPUATUS MPOTEKUMOHMU-
CTCKMX Mep» U oTMmeva-
10T BaXXHOCTb «CBOOO.-
Horo pblHka». Mexay
TeM, UMeHHo «cBobog-
HbI PbIHOK», MOOLLPSA-
embit BTO, elle ogHum
nHcTpymeHtom CLUA,
aBnseTcsa QakTopom
HbIHELWHEero Kpuauca.
C apyrow CTOpOHbI, BO
BpemMs cammuTa Oyk-
BanbHO B BO34yXe HO-
cunacb naes cosgaHus
BcemunpHoin opraHusa-
uun cduHaHcos (BOD),

JICHE)KHO-KPEIUTHON T10-
JIUTUKH.

«IloaToMy Bce cnexyns-
LIUU HE UMEIOT MOYBBD»,
— TPOKOMMEHTHPOBAI
IllyBanoB ciyxu 0 BO3-
MOYKHOM DPE3KOM CHHIKe-
HHUH Kypca pyOs.

Ilo ero cmoBam, maBiie-
HHUe OM3Heca 0COOCHHO
YCHIIMIIOCH, KOTJIa MPaBH-
TEJNBCTBO NPHHAJIO pele-
HHUE O HpPEeIOCTaBIECHUU
NOMOJHUTEIbHON JNUK-
BUJHOCTU POCCUICKOU
(buHaHCOBO# cucTeme.

ManeHbLKUu NWuK 6onbLLWIOU ABaALATKA

KoTopasi 6bl KOHTPONMpPO-
Bana geaTenbHOCTb LeH-
Tpob6aHKOB U cOenku Ha
doHAoBbIX pbiHKax. Oa-
Hako uged Tak u octa-
nacb mngeen, NOCKOIbKY
€N XXeCTKo npoTuBoaen-
CTBYOT nob6bucTel Yonn-
cTpuT. «CBOGOAHLIN pbl-
HOK» BHOBb nobeaun ue-
necoobpasHocCTb.

Kaxdbiii ebikxueaem e
OOQUHOYKY

Kak cnepgcteue, mupo-
Bble Gupxmn 6e3 nnnosunn
OTHECNUCb K pesynbTa-
Tam BCTpeun «bonbLuomn

- . -
ABaguatkuy». A MUpoBOW
(PMHAHCOBbLIN KPU3UC NPO-
JomkaeT pas3BuMBaTbCH.
17 HOAGpPSA 0 BCTyNneHun
B Nnomocy peueccumu
obbsiBuna AnoHwus, rge B
nepuvog C uons no CeH-
T96pb BBI1 cokpaTtuncs
Ha 0,1% (paHee, ¢ anpe-
NS NO WKHb, NageHue
SANOHCKOW SKOHOMWKN CO-
ctaBuno 0,9%). CtpaHna
BOCXOAALWero cofHua
npucoeauHunach K cnmc-
Ky CTpaH 1 permoHos, rae
peueccusa Havyanacb pa-
Hee. B ux unucno sxoaut
n BenukobputaHusa. Tam
nageHune BBl B 2009
rogy AOJDKHO AOCTMYb
1,7%, a 6e3paboTuua
MOXeT yBenuunTbcs A0
9%.

B CWA bapak O6ama
BblCKa3asncs 3a NpuHATHne
nrnaHa cnaceHvns aBToMo-
OUNbHON MPOMBILLSIEHHO-
ctn CLIA, kpax koTopom
«CTaHeT kaTacTpodom».
byaoywee «[xeHepan
MoTopc», «®dopa» u
«Kpancnep» 3aBucuT Te-
nepb oT BblaenexHust Kox-

«IloHsiTHO, YTO KoOrAa Ha
¢GoHI0BOM PBIHKE M MeEK-
0aHKe HeJb3sl 3apadoTaTh,
npouie nepepecTH cpes-
CTBa B J0/LUIAPbI M KIAaTh
yBeM4eHus ero kypca. Ho
MbI Ha 3TO He MOLLIN U He
noigem», — ckasan lllysa-
JIOB.

On po6aBui1, 9T0 6aHKH, KO-
TOpBIE MOIYYalH MOAJCPK-
Ky OT TOCyapcTBa M HE Kpe-
JIUTOBAIM KOMIAHUH, JIU-
marcs J0CTyHa K roccpen-
crBam. [lo cioBam mepBo-
ro BHUIlE-TIPEMbEpa, MOJAro-

rpeccom nomouwin B 25
Mnp4. OOnnapos.

Bo ®paHuunm Hwukons
Capkosn eule rog Hasapg
cyuTan, 4YTo HYXHO Mno-
KOHYUTbL C rocyaap-
CTBEHHOW ONekowm Hag
BCEMM chepaMmn 3KOHO-
MUYECKON OEeATENBHOCTU.
«bynem 3apabatbiBaTb
6onbwe, ecnun Gyaem
paboTtaTtb GonbLuey, - ro-
BOpUI OH. Tenepb e OH
ocyaun «auKTaTypy pblH-
Kay», NpPOoBO3rnacui Ko-
Hel, CBOGOAHOro pbIHOY-
HOro KanuTanuama, npu-
3Ban oTKasaTbCH OT TakK
Ha3blBaeMbIX «3050ThbIX
napalloToB» Ton-mMeHea-
Xepam 6aHkoB M noobe-
wan co3gaTtb 100 ThIC.
rocyaapcTBeHHbIX pabo-
YnX MECT.

B ®PrI, korna «Onenb»
obpartnncs k npaBuTenb-
CTBY 3a Momouwbio,
BCMOMHWIN, YTO OH SABNS-
eTcs govepHen cmpmon
amepukaHckoro «[hkeHe-
pan MoTopc», a cnepno-
BaTeNbHO, CTOUT Nn du-
HaHCMPOBAaTb «MHOCTpPaH-
Horo» npowunssoguTens?!
Moka >xe npaBUTENbLCTBO
cobnpaeTtcsa BbIAENUTb
35 mnpa. eBpo Ha noa-
OEpPXKy pearnbHOro cek-
TOpa 3KOHOMWKW U 3aHS-
TOCTW.

YKpanHa He npuHumMmaeTt
yyactTus B cammuTax Ta-
KOro poga — He npwurna-
LLIAKT, XOTS KPU3NC y HaC
Hanuuo. Moyemy? OTBET
pan 18 Hosibps B rasete
«[deHb» pykoBoauTenb
MpoekTa nepexoaHbIX
nemokpatunin bproc [xek-
COH: «... noBegeHune Yk-
pavHbl MapruHanuaoBa-
no ee. Ecnu 6b1 YkpanHa
JencTtBoBana Hopmanb-
HO, TO C Hen obxoaunnch
Obl Kak C HOpMalbHbIM
eBponenckum rocygap-
CTBOM. YunThbIBas ee pas-
Mepbl, NO3MLUMI0, reorpa-
dunyeckoe pacnonoxe-
HWe, pecypcbl, OHa Obina
O6bl 0OQHMM M3 BegyLiux
€BpOMNencKnx rocy-
[apcTB... A ecnu Bbl Be-
pete cebsi, kak pebeHok,
TO 1 ¢ BaMu BedyT cebs,
Kak ¢ pebeHKkoM».
Butanun O3w06a

Bo BpemeHa Kpn3ncoB boraTtble Bcerga
CTaHOBATCA Oorave, a 6eaHble — begHee.

TOBJICH 3aKOHOIIPOCKT, HaIc-
msromuid b momomanTeNns-
HBIMHU IMOJIHOMOYHUSIMHU II0
KOHTPOJIKO 3@ PacXxoiOBaHHU-
€M CpelacTB OaHKaMH.

A BOT Ha YkpauHe GusHec
CBOW WHTEPECHI XOPOLIO
npono66uposan. CHavana
rPUBHY CWUMbHO YKpenumnu,
aKoObl noa npeanorom
6opbObIC MHPNAUMEN. U
CKynunu gornnapsl no ge-
weBkKe. Tenepb Kypc nog-
CKOYMI 1 BCE, KTO y4acTBO-
Ban B 3TOW PMHAHCOBOW
adpepe, ctanu G6oraye B
nontopa pasa.

COBbITUA

AMepHKa xo4eT
00BAJIUTH
A0J1ap

Kpennymwuii noasiap u cokpa-
HIeHNe KOJHYecTBA HAXOAs-
IIUXCSI B 000pOTe JAeHEeKHBIX
3HAKOB M 0aHKHOT CTaJHU HO-
BOi yrpo3oil 1Jis ymealei B
aenpeccuio Y3koHomuku CIIIA.
B cBs13M ¢ 9THM /1eJ10BBIE KPYTH
Coeannennpix llTaToB Haya-
JIM J1I000MPOBATH 1€BAIHBAIUIO
HAlMOHAJIBLHOH BAJIIOTHI.
“Nedusinust 104J1apa TOJIBKO
YCYryouT IJ100a/1bHbII KPU3HC.
Ecimi nocTaBUT IIIaBHEIE 33/1a9U
niepen koMannoi bapaka O6ambl,
TO CPEIM MEPBHIX TPEX MPHOPH-
TETOB - 9TO OCIa0JIeHUE HAIHO-
HaJIbHOW BaIOTHL. MeHbI11e Bee-
ro ceituac CILIA ny:ken cymep-
KPpenkuii 10/1J1ap, KOTOPBIH 10-
JIOPBET 3KCIOPT aMEPUKAHCKUX
TOBApPOIIPON3BOTUTENEH , - CKa-
3aJ1 YKOHOMUUESCKHH aHAJIMTHK
CoBera 10 BHEIITHUM OTHOIICHH-
sim (CFR) Bpan Cetcep, paboTas-
IIU{A paHee B Ka3HaueucTse
CHLIA.

CBoe MHEHHE OH O3BYYHJI Ha
kpyriiom crone CFR, xypHama
Economist 1 mkojs! 6n3Hec-yHH-
Bepcutera Hero-Hopka, coobia-
et PUA “Hosoctr”. C cepenunbl
OKTSIOps 10J11ap BBIPOC IO OT-
HOILIEHHUIO K eBpO 0oJiee yeM Ha
6% , HECMOTpS Ha TO, YTO IKOHO-
muka CIIIA nepBoii Bomuia B gen-
peccuro. OnHako B camoit Ame-
pHKE 3TOT (aKT He paxyeT Ous-
HEC-COOO0IIEeCTBO - dKOHOMHUUEC-
KHUH IIPOTHO3 HA HBIHEIIHEHN IoJ
CKOPPEKTUPOBaH 10 HYJIEBOU OT-
METKH pocTa, U neduisims He Oy-
JIET CIIOCOOCTBOBATH OKUBIICHHIO
crpoca.

B oxTsa6pe morpebuTeabcKkue
uenbl B CIIIA ynanu Ha BosiHe
CHUKEHMsI CIPOCa, UTO CTaO ca-
MBIM OOJIBIINIM LIEHOBBIM ITaJICHH-
eM Ju11 AMEPHKH CO BpeMEH Ha-
yasa Bropoi MupoBoii BONHBI U
HOBBIM HCIIBITaHHEM 1711 MUH(H-
Ha. B HacTosmii MOMEHT amepu-
KaHCKUI MUHHUH MEPEXOIUT K
IBTEPHATUBHON MOHETAPHOM IO~
JIMTHKeE, JIeIasi CTaBKY Ha 0Cl1al-
neHue nojuapa. Pa3paboTunku
9TOTO Kypca CUUTAIOT, YTO €CIIH
TIOHM3UTH CTOMMOCTB BTIOTEL, TO
HKOHOMHKA CTPaHbI CTaHET Ooree
KOHKYPEHTOCITOCOOHOIA.
CokpartieHre KoJIIIecTBa HaXo/s-
IXcst B 0OOpoTe IEHEKHBIX 3Ha-
KOB ¥ OaHKHOT yCYT'yOUT KPH3HUC
B CIIIA 3a cueT ynopokaHus 3a-
€MOB, a TaK)Ke IO TOJIKHET OM3-
HEC U MoTpeduTeNei momnpuzaep-
KaTbh IOJUIAPhl B O)KUIAaHUH e11le
OOJIBIIETO CHIDKEHHUS IIeH, YTO
BBEPIHET PHIHOK B I'yOHUTENBHYIO
UL TIPOM3BOJUTENEH CIiupab
JeIISIIH.

I'MaBHBIMY IPHYHHAMY AEIIIIIN
HKOHOMHCTHI Ha3BIBAIOT pPe3Koe
najieHne neH Ha YHeProHocH-
TeJIu. “PBIHKY XKAYT Kak BO3IY-
Xa HOBOTO CTUMYJIIIMOHHOTO ITa-
KeTa OT aAMHUHUCcTpauu bapaka
O06ambl, KoTopasi puzeT B bebit
1oM B siHBape 2009 roza, 4To0bI
MOJHATH TOTPEOUTENBCKYIO aK-
THUBHOCTB”’, - CKa3aJl JIeKaH KO-
761 OM3HEca Stern ¥ MOCTOSHHBIN
o6o3pesarens Forbes Tomac
Kymu. Bee oxxnpnaror, 9to cTumMy-
JSILMOHHBIH ITaKeT MONTONKHET U
MOTPEOUTEIHCKYIO HH(IIALHIO.
IlpaBzaa, B OTIIMYHE OT AETOBBIX
“BepXOB” cpeH MPOCTOr0 HACe-
JIEHUs1 He10BOJIbCTBA MaAeH -
eM 1eH Het. [lokynaTens 1oBo-
JIeH CE30HOM CKHIIOK B CyIep-
MapKeTax B npesepu JIus 6ma-
rojgapenus u rpsayuero Poxne-
cTBa. XOTs B YCIOBHSX KpH3Hca
Ha TONAPKU M TpaIiIdOHHBII
LIONITHHT TTOTPaYeHo OyIeT sIBHO
MeHble 00braHoro. Ho amepu-
KaHI[BI YTBEPKIAIOT, ITO TOTOBBI
ObUTH OBI TPATUTH U TPATUTH, JIa
TOJBKO KPeIUTHBIE KAPTOUKH Y
MHOTHX 3aMOPO/KEeHBI.




